
!:,n1ir.riir1ruih:d1uiruan1D'n
L?.r J1!!1!ireiel!di:Ln!a6Mwr'fl !1.!*ir!ihrd.!iaiim$n!

nff 4id!n'vh1!!'rolnu'i1'r'1uir{b}truiuvih!1'j0.rodmlnm0r.i}ri€ii1r
rn bdd6 rlri b da Ld Ln,rlLnuu:grnurrotra 'irr anr{ofia 1ri'qlriot€.ri'1fllnnrol
d.uio16!,,)itfib,n.r oddc iooc -a: i0od ldirv\]r.1ii ro' inln Dti' tr ui. i!!i! ,

u !1is!rorordn:!ni:.rrillrfio.r:irlourru:n:rut:6ootLFvnld!ai!i'!rtor.r;fr

i0rvnrnnnicdor!,j'.:!f ld v!'r..!,! r:i arh Dte'.!..: )!ri! i..r!no!';,.i!n l
ter !..er' ir j!.euqwe! dL',iDunrr. ri),r u.!.do!D! rr"...:, tLLiorterr rA.

Jldc..t!IlL''0,1;1J5vl,0ln.Idl"

tr" rr0,. rL8r.'oar 'ror r

ift nrr!n1rfi n'j1'16r!:vrn!u!l]nil]l]r!o!.idnrr!3xr#1!,irrarira{[i 1ri

{i'r!n!nrrAoor!tra!!:!!n!(au !fielra$!6ir:!;r1:.irtiilavi oinrl !tv.i1ii!!rvufl
oA" '.!.4.!.r! u! od ' 'd 

!.. a! dr,o n6ir i! d'b. 13'$ou$r drd,.r-i

llluirnt arrfllri)

:ray6!nlr1i0i1!uur!, slu!1rrirun:vnft n



N!rurair. ucrc!*Ln!6uMirlt iDlfhidr!;a o xd
,1ulr!n.t.'nsrtui-..'.oo....'quo! rtu

6Le' riiDo ' rtr, !-F,!1,j!(.(n!. ql.i r1!.0r.Fd,-(!ni! noinrin

,doxaanrtr'rlrlr:doaaifu 1uoo!'inrlimararur"€rd!

. b qr6nr.qi!r 
'D,6nrnnn:d,. 

)!no rdvlvrt,riw_o

. b Lirlrai,d!rUi.!i:!d!ndqr3

no4mrrrlillua",iaafi lrrmraididniroft !'"0!i!

'6 iot..ii..iud ! dn n lNnin!l'1f '!.,!r!! t \.;ne.r.fi {,{'
a"iioeni.mri 6'iru a! a"n!o:rauv:i$i dnwgto tiinrli rar
;nrn'nitf$r i6ii, Lnu tr'irr,l^.rni nsL6nnd' ral
(b), .t fiulnldrlmnie/inlnnu .i! Fimrlnffir mnaan6'! r
rl:v,fi n: m r"oXariurrliimulli1m ualinmqualiilul:elTr rar
(o)d.X iiornla nnra-r! @ n]#nu 01: iloriqlii.!dn ii

(d,luro'ii.,iu;;;;; ur.u 
'i! 

nrowrilllal inlvril n !n1

(d) ,!"€t6!filrtureulrrljnr d! .1nnsii flrlu! anl4i'q j mliili
' n"ia'ri. q"dn' r,! n ,r "ii' ,.ira'ii -r',lv r Lrlrrqrr
na,in,i ii! (namnnw:wtrvdlJl)
,. ". {d.nu,n!' id! 

' '}r 
rnq )*

!)r\ u dirqlq {Da! r 1! r! dr|nlroruhrrb!!t.r -r- Fr.!T
(d) d.{h!filrr-lrinumrt rf nlt

'- nd,,.{sr;'.rLioy.no D /l-en{!.id iwir tr16io1.0'}



(6rLdduilir" n,i .i!,tr1linr b*5",i! qiilii! r
ti.iri_a iamvr! Brritlavrqli7innm1nul;'iru!16vMn!mr4nLi
iliilJvlrtun. kdd.h.

. 5nf-Lnn#dnnmrJudYfiiunlr

nlrlL6n:idnin$ricYdnmli
,6', n:.m r{tmd hi!.. r idID m rr&ido:a r 6rii','it
q{6.l.r1nnh!nrr0trr r! f r f .rnoFlrluqirnr qnb.tqnDr0trrl

i1fi bo i !q!rid!T6qi!6cdr6!$i!!ri uo' rha tand d o

(b, r:.n :nn )lii,.!oh.!xi.*':u'oa"n ,N 
'ri,FulimMtn 

ln!r1

(") iril|'rinNi"rF! .i! rirur{! nmf,nu a6r 4! Fi1lu1iill
o 

'!{u 
nr,! nq{ , trdsih,{.1!th'i i. D:,\d ium {tiqq'noli!

h 1ri.4 ,n{nr1!!'ijdt.d rr Lt'ii.i.! '..'6- sin.iroir
ii!,ad!6! irn-tolmlinm dldm.l am!nr6!!i!(i!61!Li!6qr11n

'd trn": !r'ia!6.ia.: ,drrif; n/ Di.'dri rr.! nvsD

(b) aanra!i:1iinnura'iolrrsl!3i1lrtitft ruhni$i!4i:lanlamr
rinurlmunma#ariirriramnr s!'rorAiatvss; i.i$a'iondni!tr!
lduris sren3rh(lirillw weakness (li.je) (oppo,tunity (o.r) 6cr

(d).gl.4d!n.u'rMeir!d nr:lodrvi@'iriui imdMlonwl
iL' . \v1.0.n4/ 'niotuli! f 'niux 

LLr ',' ludlnqv xid':6r'tldl,
!ruyr nrnrx!6rnn!5:irmLnaunriuoth
(d).1!mnr.'1ri!{!raw!rc!r ild uicnn'nndrdjtil.llrfl t!
ir! tr.Nir bndd do !i! rrlao ! Doin :nr!l 'sftn Jr!! tu

n r.i' {'u!!nr:r tu 1r,:Jl!d.n )n -rrnr! idriluJali1ui|'I



-^.'iri iaqia:,r GrFtliryv qJirnndiLi!,'!ir'u'"4!$1hrtrr'1'
ift! :nr ri 5ddd.!db

d.o qniir0ii.ro$nNirr.ir!'iaivil6dtla.t.d.riuanaili!
r.rq' r arurciarlon0:d J13tt1lqx 'fl4 s:0)n im1!n!v
.o'iio!i'rt$6ili6iiorordnr:!- r.i1!'i1!6rilrodbi aiv'idh!';'n
!tvr1i! o!qndF1.6i!1i h" i ur1rnilr1lntqiiua!.'rFlrtlilAuav

'!* 'n.turlrjri L n.ario!{oN f.e b. 34irvt ra4i.!or
yia. rr i! Lrlqnr'd';i t @i -(rr"n ! ,qriio-F: a'plrt 

'i 
,t6v

.M.6r!it&!ml,rlMd{cv,Triunln'i @. F iv$ on 1@6!
!td!r/0,iff6ii ia!. uaalulrbltrahJrvili!slqroffar:irf,

i3,irvi.r nsd n 
'F,, 

L i'.r!.diiANnlon dsrinrn nirn!

r5xni.!t !.n1/0rrr!{r!1[]t' 1r4,aun.r worrt 
' 
nrwo F n!

e b rilrvaiii uiie!.!!6uaqv,j

'dll.]:!ft 
rirordBelr!5!ia{n6ii11!i.rii"a{a' "!?w'ioi.qn6ii!

,i,ii1! lsrdd!'fi dn#!iis!

p , ,rl:tludlllr$tu _ n'!4Fir! iD,i! .nDtnu$qi,iun.ildo 
'r" 

s
uirrtdrlan rt voibiir.iFir, dn froriltitr t.$ lr-r$nd .r0



r

.r rf F.! r 
'r'eqnb vos r

qft fi a'i$a?!t'6.la0ilolo#nrGmr.ialirlitad{r!iii.i1!i]i!c! -

n a e . liDlll nD wbi 'd,illr 1rl )!m r.idlt b tritlnnnlin n

offiiila:;rturnn'n d\'io. rh" "no-o-dlri*! r 'il-(ui'trlmdr
nrri_n *rn*rriuh ura rarin nntrr toor.dm nias.!1i.ri !

- - - - i.. -.!. rilmehn.6, .' L atuoL.or n! .!!r! .no! 
'L1rc" 

ner
n.D!tuDnl[n'D,6e-!D!

..L!.r'r rii,tr 
'raqr 

r r: ! r .!!r.l") F iridm !id6.,ir r-dnid! i o ri!6nm D !j r

" 
6 ninrinih:nri.nr6dnr^irlrnm:

d..nMrr r*ad.if r r,!..1!,i,.i!i ltrdi l;rn. J!!.olir,rDr
*d1nii$nnMnc.6".!ni ernri.r.in16 6n
aa.'l ! 

'd 
c.l8ounarm n r i^ ) r!.dri;6rilue!n{L r.mtiiiLa:; ne

db liam'iina.'id.!i"! rhairand d"
dd li:inraaiiA'^n!qrrff iDti'!xi'
d.l.r,n',rnr!."x i.,r iL{3dn tr..3!.i 1in1 t, t.t ,i 

'l!., 
iti,

ad {nh:!1o ni- Eiroid.lnuLnM (laGrbrlntrnn)

d6o iiiinrllh rn.rndolilra"iaimmllie!1N
d 06 inrilNrdli:in (KPr) uiri6i.i"o!i'u1"iq!.!i#M!.aiif irrl"i!
d..b aaiiff oiNl6;! aa6a3o!i'!l'!!ivi!d



nrnidu'i!nriFrr#ft our:66 rdni.ldiiiNaqiir!ni5.#rno$! ni
nrii$nli sworAnatylivDemand(oemndAnalrsisyclobal oemand uav

Trcnd iri-ucYarr!mr.rinn

li:!jir, ii"r!i'!i!, o"rlrirur:ifu auarAomdd)

a!'!ut!"r!ri,ur!rtu
n :nn'6uinn iid...r nr,r Lnilr'Li:r"dL!LnnB! n! n ) inr' L)!
..'
Lrlr ' r lnnrrr r '!r11nrid d rirr:!.o r r .il! llr '!l tr.rl n! dLD 'ltt Ll

ir rn,lw., :no;u'liq !i6n {A/:, $ 1 F]n'r'n ti!! 
'

b) ni:rYni.n:rvr,/i!in.vn! lrmpa.t) r.t rinn0 NlnrLlrn u ro

''r*d!a."'n: !!nc!id:i!i 1 ifiIuiqe, n fl*rld$ir6

I, 1rn rr nr! r !r111 i'i,.i!'r1Li!fr!i!1 Dr.ior, dDr' tr' odth'n!
vidLr..LilU, 

'rd 
! rxi iviou lrtri irdholi'idt iuar ]qqlar;

mrdnnlm:'ix. iinar;ai"nlorndm nrn om: aratol,r"m:1;it
;'qrli!.!lir;dltl iiLnltlmr6-.{rlArim(Efiecrire.e$) !.ilininntimt
ft $alnontdriLfu.nm LrDrlln rrin tntrnrn.ottt!r:! Ni
dlri!mr r!iir!1!r.!fr d!!fi !mr-u.i!'1!.rlriarnrria

d:.nr .n4d' rvnuAytins{!' Tr' .nrtr tnil.it" n.lnrLqr tr



oi..ipnl*!: !: ! iiri'! I'!, 1i.) !.0,.S0,'ul{6.trfi0!0#n'r
!;y ri)!'1!ari r 0 n'r1!it, 1r il.n h ir'1i6r''1a r nndv1no lid l.i
SWO- ana r'< r/oe-a. d
o?tuno a a ,!,,rG ob" D--" dr e.o vioxdnn :r.tr 

'n 
i reg'd,onr

,111w6r.ddr' r 'trlqn f,'rL 'ni!nihJ*i$! ri.r6m trr!,.tulinoLn0,r.r1.',in u4E'i\o.t. d0,it

(Ldal Sufij.ienry E onomy Ptan, LSEp)

urJar'r:lirnnir!rrinDlirndr!,i rir ro'.4ri1v!'.. nDFrn ri

ab i!1rliiiitlrarda.ririoli" iamt
nt'q. r!.:,ii'q.* (,er ooec, F,l,r r 1id ),lv!.tnJ*. !'. rdo1

iu6, di'!!lrort ir_1r.o..iorn rd"" nlrultaa i+ ni rir! trdoi

do liirllu (! 6mNl.iir ) iml{r ,iw1l d.r.iililnrvlrtuld
t, do'afniou,o1i.i6; !o!r'.0!ia,'nioiJtii',i'wndodq'fr
aurffrldrlBndr ii!,nr,!rioo:} iaaeamdrrrmlrriurro fii

n 1.)i $LrstuirrdF r.ri.ni!.1r1x!r.0,lr rrE' rrt!,lr,w1!

Lnin tdo iad! Ld rr'liltu.b, 1rri,i1 !r !n,1! nrli!.q,
' intr! '- .diFi1'; u n"!Grr,Fi,'Isn * ) r.r!dn1-rui '.nL!rrr'l.id{d r':ii r tr riui' ul4or ntrirtrnllr roiba r 

" 
).dor o\n l

!r rlrFln:n4 n:! n lx r!q1rr'Pr!norvrff,'u!frr:N



ilt
d d Ln 'w,r,r.dr. o,Inr D ,n.)rioFl!,:r rlnrr (iBii-F!
Jtrlunr,t L1r ni", trcN#dri L(limn 1q.rLa,lrllvn't.
rlaun cbliu a. iryd r;iq Ea '..rq\ro.;ur 

, o, ;r.hi!'!Jn. r n
ti'o!1 {") u'qii"ur"iimdldqn6rlaiii1a bo i(d) 6r!lrrw.!roJt!.r.

'{t 
bedtdi LrFr. !rl'l{ )!!!rL{,"r(r.!ql.du $rin!d'rr.0

udnl'liM&qrs-.nl.n1w 'ir'yu'ri llirr r Dnd! 6'n iumft
ine r ftj,i"urr ,rrflilir dd ,i a'h tnulAe'r.r' rir!,

uriodr ra@driuo|rt.on n (o)

.*-'".a;,,r"" ll "r,i 
.n.;d,b; in"s.;, uir!-iol

: - -^,d rrr rr r q' rvlft!!

d b l.ii.niimdonidoliu ftailand do
l6iir!'dn@ri.aoqa6ohluiii!11#o!l iiia5a'ituliil d vat€-
3d€df oroa, yiD.nrqntili.naard.Lrl,rrr i'!-or li! $L'6,

ia n6duttr-".!, ,rq'd,xnnrlldn rilridliluu,llla6 r . '!F'

u-n 1H,ri!),!dn.rin riilrrrttLiru,n,aJrio.i fliiri!iimr!
inu . &ir{.t!lnd*' nius:n-m G);du6." . 'dt.!5!ui I

lEdLn4 d! damsnnFlllidi,rr funaai id!r'r! rar

.l .,.'-^ r -. ,rrfr h or..F a.,*!"ii! \ini'flr'i xv.i! .iol"r .F;o!n 'nr'*!to,il.dnolnimnfirFo! ,i1i'{! nlxir intfl ! tnLL"rNt .1!xi'
oo.orr l,i r, r, , ,riLqr I .r;$ $o 

'aildu ',n!h) 
m nriori.'io,i!, n

'!rrn!n!q!6fi.e5im 
nnrnriw'rv'I11j!

dd $1h r! ri!ruxir !, '1 hd..1r$ rrv!J6.i.r'ritlnr trrir arat
r utrvr' 1r-$..r1':f ,r't .i!. a. r.di!6 r'r'hd.iu!frlrm !!

Jr$ nltd:n aLioli.irr , ,rdli! 5ltft lor_*liia,:!i, . 
'!r"F 

| l"|i'|
itrL 

'r !'J!q irrurinor". ! Lnr

rr4ninbLn0rn0$!r6r!nnNn
d.d !!!:e!ro !'mi!.d.i,i"o!nuiT!d(hGri.ilra.r) flnauol
I.trhir!,i.t.F'n!fr udnri iq" d hn :tuna,iii'ilnln .dduri'o,

".'!thvrr rroon ,j b,.)ri!:!lnin n{Lr'c'-.rrro,., !i
!ryar6!a Gtrd vs6t (d)h,!qfis:! (Equ ty) (d) irdlnk

d.oo im:lreuonmm.d.!o1!rdn*mau]*!m
.n!r, tr' n.'rf,on 

'r"mfd,U.o,.F'0,:,1ftr 
trt;0n lxin

invtrr rhl, v;,1!DF r. ,I 'rn jiNtuii, ftrirh nr'y!6

{t]tD, r t';,I'l'"tr. tr! tunuirlli0t"qrriid6/.n.Jqqi iH.!
xDruiurBf r!ri!Lllrs!!0!1



.dt irid ralir r !n r riLrrani' 
'. 

j it Lriiutn 1 4redn jr6 | tr 'rel
pe,fom,.-e la'...o .pfi r'!11l i6ld Lftd,Do-) liu nrl6r6aa
."1p. npna.itil o, r:;vi, 's-n €1-), U in. ri nFr, !fi'rdh1a
n'x!r:..n: nDri'xuqdlnri nrirD n.r)r8fv.i.thM.niu(i r
irmJii m ir*l,in')

tJinillrrDr.r;! hr!r.rr10rrrrD.oUrldr nr rie)(I r:.rlI " -- _

r^r!r'tr rd n'tdurornr_r!!r !
dilrir.i!sr.ntr.i,yir'nfrqr6li'!r. i!'?li cr.i!.4.iE.rDr
ndolnlin'i!ridd) dim'ionr.n!!annalu


